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Corporation Income Tax 

Revenue Description 
The corporation income tax is levied against a corporation's net income earned in or attributable to 
Montana, adjusted for allowable credits. 

Statutory Reference 
Tax Rate – 15-31-121, MCA 
Tax Distribution – 15-31-121, MCA 
Date Due – 15th day of the fifth month following the close of the corporation fiscal year (15-31-111, MCA and 
15-31-502, MCA). Estimated taxes due April 15th, June 15th, September 15th, and December 15th (15-31-
502, MCA). 

Applicable Tax Rates  
The tax rate is 6.75%, except for corporations making a "water's edge" election (15-31-322, MCA), who pay 
a 7.0% tax on their net income. 

Collection Frequency: Monthly, quarterly and annually 

Distribution: All proceeds are deposited into the general fund.   

Revenue History 

Total General General

Fiscal Collections Fund Fund

Year $ Millions $ Millions % Change

A 1991 $70.784 $56.007 N/A

A 1992 57.683 47.028 -16.0%

A 1993 85.054 70.004 48.9%

A 1994 68.872 53.997 -22.9%

A 1995 75.520 57.425 6.3%

A 1996 75.762 59.337 3.3%

A 1997 81.999 64.079 8.0%

A 1998 77.928 69.725 8.8%

A 1999 89.625 80.142 14.9%

A 2000 99.089 90.683 13.2%

A 2001 103.670 103.670 14.3%

A 2002 68.173 68.173 -34.2%

A 2003 44.138 44.138 -35.3%

A 2004 67.723 67.723 53.4%

A 2005 98.214 98.214 45.0%

A 2006 153.675 153.675 56.5%

A 2007 177.504 177.504 15.5%

A 2008 160.342 160.342 -9.7%

A 2009 166.355 166.355 3.7%

A 2010 87.901 87.901 -47.2%

A 2011 119.044 119.044 35.4%

A 2012 127.771 127.771 7.3%

A 2013 177.497 177.497 38.9%

A 2014 147.548 147.548 -16.9%
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